COPPER RESOURCES CORPORATION
(“CRC” or the “Company”)

INTERIM REPORT

For the six months ended 30 June 2007

Caopper ResurcesCorporation (AIM: CRC), the minerals exploration and mining compary, today
releagditsinterim report for the six months enrded 30 June, 2007.

Highlights from January-September, 2007:
I USSL5 million (before experseg wasraisedin Felruary 2007 through a private placemert.
I US$7.5 million wasraised through the convergon of warrars and options after 30 June 2007.

I The Forreg Group agreedthat US$7.5 million of itsloan outstanding to Miniere de Musoshi
et Kinsenda SARL (MMKO) CRCO§5% owned subsidiary in the Democratic Republic of
Congo, would be assignedto CRC, in exchange for the issue of 5,025,873 shares The
trarmsacion hasnot yet takenplace.

I Kinsenda barkahle feasbhility study wascompleted

Status of Current Projects:

(1) Kinsenda Project (DRC)

The indeperdert barkat e feashility study (OBFSO)which wascompletedin June 2007, shows
compelling projectecanomicswith anIRR to CRC edimatedat 52%, and an NPV (10%) edimaied at
US$124 million basedon along-term copper price of US$L.30 per pound. At a copper price of
USSL.75 per pound the BFS shows anIRR of 75% and an NPV of US$30 million.

MM K Oslewatering programme at Kinsernda reacled the 285 metre level, at which the dewatering is
completed and at which operations will commerce. Currertly, operations areunderway for clearing
up and secuing the stopesfor exploitation atthatlevel, aswell the installation of the permarernt pump
station to reachthe 330 metre level, which will thenallow the developmert of the mine to begn.

The engineering for the construction of the concertrator hasbeencompletedand MMK isread to
placeordersfor major equipmert assoon asfunds are availade.

MMK iscurrertly exporting 15 tonnesof Cobalt content in white alloy per month originating from its
Kimono deposit whichis being treatd atits electic arc furnace at Musoshi. It expecsto increas
production by about 20 percert in the coming months.

MMK currently employs 1,115 pegple in the DRC.

(2) Hinoba-an Project (Philippines

CRC hascommissioneda new scoping study by IMC Mining Sdutions Pty Ltd (OM CQ of Brisbane
(Australia) to determine the scope of infill drilling programmesneeded and to help formulate the
contert of the BFS, in order to optimise project parameterssuch asmining and milling throughput
ratesto maxmise projectreturn. The scoping study is expeciedto be completed within two months,
ard the BFS will require anadditional 18 months, including the new infill drilling.
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(3) Haib Project (Namibia):

CRC haselectedto carcelits option on the Haib project due to insuffi ciert progress on the

metallurgical teding program, and the invegmen hasbeenwrittenoff in full.

We look forwardto progressing the Kinsenda and Hinoba-an projects throughout the year.

Metorex Limited:

On 18 Septemter 2007, Metorex Limitedamouncedthatit had completedthe acquisition of the

Forreg GroupOsnteregsin CRC and MMK ard thatit intendedto make an off er for the remaining

sharesin CRC on the bass of 73 new Metorex sharesfor every 100 CRC shareswith a cash

alternative of 125p per share

For furtherinformaton plea% contact:

Copper Resources Nabarro Wells & Fox-Davies Capital GTH
Corporation Co. Limited Limited Communications
Mitchell Alland Hugh Oram Richard Hail Toby Hall
Executive Vice Chairman
+44 (0) +44 (0) +44 (0) 207 936 5200 +44 (0)
78 7569 5563 207710 7400 207153 8035
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The accompanying unaudited conlidaed Finandal Information for thesix monthsended 30
June2007and 30 June2006is expressed in United States Dollars, and has an effective dae

of 29 September 2007

COPPER RESOURCES CORPORATION
CONSOLIDATED INCOME STATEMENT

For the six monthsended 30 June2007
(Unaudited)

Notes

Revenue
Cog of Sales

Gross Profit/(Loss)

Interest receivable and similar income
Administration expenses

Unrealised foreign exchangegan/(loss)
Share option expenses

Imparment of mining assets 7
Warrant expenses

Share issue cods

Other write offs

Losson ordinary activities before taxation
Income tax expense

Minority interest

Lossfor thefinandal period

Basic and diluted loss per ordinary shae 1

All amounsrelate to continuing opaations
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30 June 31 December
2007 2006 2006 2005
$°000 $°000 $°000 $°000
3974 3,493 11,740 -
(1,494) (2,218) (11932 -
2,480 1,275 (192) -
437 105 158 298
(7,400) (4,175) 661 (1,449)
923 218 (4,195) 78
- - (243) (1,559)
(650) - - -
- (3,877) - -
(115) - - -
- - - (435)
(4,325) (6,454) (3,811) (3067)
(83) - - -
398 311 722 1
(4,010) (6,143) (3,089) (3,066)
(5909 (1200 (540 (1360




COPPER RESOURCES CORPORATION
CONSOLIDATED BALANCE SHEET

As at 30 June 2007
(Unaudited)
Notes As at 30 As at 30 As at 31
June 2007  June 2006 December
(unaudited) (unaudited) 2006
(audited)
$°000 $°000 $°000
Assets
Non-current Assets
Propety, plant and equipment 3 6,640 6,525 6,941
Development, exploration and evaluation 2 44067 31178 37820
Investment in other company - 200 200
Total non-current assets 50,707 37,903 44,961
Current Assets
Inventories 7,801 4,165 7483
Trade and other receivables 6,135 3,119 4,487
Cash and cash equivalents 5,386 12497 1,334
Total current assets 19,322 19,781 13,304
Total assets 70,029 57,684 58,265
Equity and liabilities
Shareholder’s equity
Share capitd 4 57469 43024 42969
Contributed surplus 2,817 2,817 2,817
Other reserves 1,750 6,406 736
Retained earnings (11,072) (10.116) (7,062)
Total equity 50,964 42,131 39,460
Minority interests 3,184 3,993 3,582
Net funds available to shareholders 54,148 46,124 43,042
Non-current liabilities
Deferred tax liabilities - 18 -
Deferred purchase consderation - 500 475
Total non-current liabilities - 518 475
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Current Liabilities

Trade and othe payables
Deferred purchase consderation
Borrowings

Total current liabilities

Total liabilities

Total equity and liabilities

COPPER RESOURCES CORPORATION
CHANGES IN EQUITY STATEMENT
For the six monthsended 30 June2007

(Unaudited)

At 31 December 2005
Additiond contribution of capital
Lossarisingin theperiod

Share based transactions
Foreign exchangeloss

At 31 December 2006

Lossfor theperiod

Additiond contribution of capital
Foreign exchangegan

At 30 June 2007
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8,342 3,383 7,059

- 150 150

7,539 7,509 7,539

15,881 11,042 14,748

15,881 11,560 15,223

70,029 57,684 58,265
Share | Contributed Other | Retained Total

Capital surplus | reserves | earnings

$°000 $°000 $°000 $°000 $°000
30365 2,817 1576 (3973) 30,785
12,604 - - - 12604
- - - (3,089) (3,089)
- - 243 - 243
- - (1,083 - (1,083)
42,969 2,817 736 (7,062) 39,460
- - - (4,010) (4,010)
14,500 - - - 14500
- - 1014 - 1014
57,469 2,817 1,750 (11,072) 50,964




COPPER RESOURCES CORPORATION

CONSOLIDATED CASH FLOW STATEMENTS

For the six monthsended 30 June2007
(Unaudited)

Operating Loss

Adjuged for:

Taxation payable

Share based transactions

Depreciation on propetty plant and equipment
Imparment of mining assets

Foreign exchangeloss

Operating cash flows before movement in
working capital

Changein receivablesinventories
Changein payables

Net movement

Net cash used in operating activities

Cash flows from investing activities
Interest received

Acquisition of subsdiaries

Cash acquired in acquisition of subsidiaries
Investment in exploration coss

Investment in assodates

Purchase of propaty, plant and equipment

Net cash generated used in investment activities

Cash flows from financing activities
Share capital issued (net of cogs)
Contributonsby shareholder
Drawdown of loans

Net cash from financing activities

Effect of exchange rate changes on cash

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period
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30 June 31 December
2007 2006 2006 2005
$°000 $°000 $°000 $°000
(4,765) (6,559) (3,969) (3,364)
(83) - - -
3,877 243 1,559
1,160 347 722 13
650 - - -
- (218) - -
(3,038) (2,553) (3,004) (1,792)
(1,965) 439 (4,248) 1814
1,285 (1,468) 1,949 (5,218)
(680) (1,029) (2,299) (3,404)
(3,718) (3,582) (5,303) (5,196)
437 105 158 298
- - - (12914)
- - - 2454
(7,163) (3,746) (11342) (4,363)
200 - - (200)
(1,218) (1,346) (2,137) (217)
(7,744) (4,987) (13,321) (14,942)
14500 7,249 12604 30,355
. 75 . .
- 2177 (3,128) -
14,500 9,501 9,476 30,355
1,014 - (1,083) -
4,052 932 (10231) 10,217
1,334 11565 11565 1,348
5,386 12,497 1,334 11,565




1. Nature of operations

Coppe Resources Corporation (QCRCOor the GCompany(Q is the holding company of
amineral exploration and development group of companies (the GGroup@®. The Group
isinvolved in theexploration, evaluaion and development of coppe depostsin the
Philippines, Namibia and Democratic Republic of the Congo(RCQ.

The accompanying interim consolidated finandal information is prepared by
management in accordance with Internaiond Finanda Reporting Standads
(OFRSQ. Selected information and disclosures required in notes to annud
conlidaed finanda statements has been condensed or omitted. Thisinterim
conslidated finanda information should beread in conjundion with the Company @
audited annud consolidaed finandal statements and notes for theyear ended 31
December 2006.Theinterim finandal information has been prepared following the
same accouning policies and methodsof computation as the annud conlidated
finanda statementsfor theyear ended 31 December 2006.

Basic and Diluted Loss per Share

Thecalculation of basic and diluted loss per ordinary share for the six monthsended
30June2007is based ontheloss on ordinay activities after taxation of $4.010
million (2006 $6.143million) andon 67,482 0360rdinary shares bengtheweighted
average of ordinary sharesin issueand ranking for dividend during the peiod.

Details of warrants and share optionsin issue which could potentially dilute earnings
per share in thefuture are shown in Note 5.

Impairment

The Company assesses whether imparment existsin any of its exploration projects
and writes down that project to its estimated recoverable value when such imparment
isfoundto exist.

Risks

Theexploration and exploitation of natural resources are speculative activities tha
involve a high degree of risk for the Company and its shareholders. Therisk factors
which should betaken into accountin assessing the Company(@ activities should
indude butare notlimited to, those set out bd ow:

I Coppe price volatility

I Currency fluctudions

I Normal risks of mining opeations
I Political risks

I Government regulations

2. Exploration, evaluation and development

$°000 |
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At 31 December 2005 26,478

Additions 11,342
At 31 December 2006 37,820
Additions 7,163
Imparment charges (291)
Adjugment to cods represented by

deferred compensation no longe payable (625)
At 30 June 2007 44,067

Intangible assets consst of capitalised exploration, evaluaion and development costs
in relation to each of the Company(@ mining assets.

3. Property, plant and equipment

Freehold Heavy | Plant and Total
properties | Equipment | Equipment
$°000 $°000 $°000 $°000
Cost
At 31 December 2006 568 6,793 700 8,061
Additionsand reallocations 116 1461 (360) 1217
Imparment charge (358) - - (358)
At 30 June 2007 326 8,254 340 8,920
Depreciation
At 31 December 2006 59 936 125 1,120
Chargeandreallocation for the (13) 1,248 (75) 1,160
period
At 30 June 2007 46 2,184 50 2,280
Net book value
At 31 December 2006 509 5,857 575 6,941
At 30 June 2007 280 6,070 290 6,640
4. Share Capital
Number Amount
US$°000
Authorised
Ordinary Shares of no par value 500000000 -
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Number Amount
US$°000
Issued
At 31 December 2006 60,594191 42 969
Ordinary Sharesissued on exercise of options 100000 100
Ordinary Sharesissued on private placement 10,000000 14400
At 30 June 2007 70,694,191 57,469
5. Share Options and Warrants
Thetota number of optionsoutstanding at 30 June2007:
Share Options Share options Date of Option Exercise
Held at 30 Held at 31 Grant Price per Period
June 2007 December 2006 Share
4,790,675 4,890,675 Various Various April
2008
December
2010
Warrants Warrants Date of Warrant Exercise
Held at 30 Held at 31 Grant Price per Period
June 2007 December 2006 Share
7,019,929 6,869,929 Various Various 28March
2008
6. Borrowings
Current
$°000
At 30 June 2006 7,509
Loan drawdown 30
At 30 June 2007 7,539

7. Subsequent events
During the period, the Company elected to cancel its option onthe HAIB Project, due
to insufficient progress on themetallurgical testing program, which hasled to the
write-offsin full of both theassodated fixed assets and therelated exploration and
development expenses.

Asannouned on 9 July, 2007,0ptionsover 312500 Shares lapsed subsquent to the
period end.

8. Related party transaction
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There were norelated paty transactionsduring the period.
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